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Use of Proceeds

The Bonds are payable from Base Payments made by the System to the Trustee from all System funds legally available for the
purpose of making such payment, and the System covenants in the Indenture to make sufficient provision annually in its budget to
make the Base Payments due under the Indenture. The System’s obligation to pay Base Payments is unconditional and not subject to

Bond Security

Bonds Dated Date

The Bonds are being issued to fund various capital improvements.

4/3/2025

annual cancellation by the System. Investors should refer to the official statement for a full description of the security for the Bonds.

CUSIPs Payment Date
641494)L4 7/1/28
641494)M2 7/1/29
641494JNO 7/1/30
641494JP5 7/1/31
641494)Q3 7/1/32
641494)R1 7/1/33
641494159 7/1/34
641494)T7 7/1/35
641494)U4 7/1/36
641494)V2 7/1/37
641494)W0 7/1/38
641494JX8 7/1/39
641494)Y6 7/1/40
641494)73 7/1/41
641494KA6 7/1/42
641494KB4 7/1/43
641494KC2 7/1/44
641494KDO 7/1/45
641494KJ7 7/1/50
641494KP3 7/1/55

Total

BAM Insured

Principal Amount Coupon
1,060,000 5.000%
1,110,000 5.000%
1,165,000 5.000%
1,225,000 5.000%
1,285,000 5.000%
1,350,000 5.000%
1,420,000 5.000%
1,490,000 5.000%
1,565,000 5.000%
1,640,000 5.000%
1,725,000 5.000%
1,810,000 5.000%
1,900,000 5.000%
1,995,000 5.000%
2,095,000 5.000%
2,200,000 5.000%
2,310,000 5.000%
2,425,000 5.000%
13,865,000 4.250%
17,075,000 4.250%

60,710,000

First Optional
Redemption Date

7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35
7/1/35

Optional

Redemption Price

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

CUSIP identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor's Financial Services, LLC, and are not for use or dissemination in a manner that would serve as a
substitute for any CUSIP service. The CUSIP Database, © 2011 American Bankers Association. "CUSIP" is a registered trademark of the American Bankers Association.
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LIMITATIONS ON USE - SEE PAGE 3

Freshmen Demand
(fall semester of fiscal year shown)
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https://emma.msrb.org/Security/Details/ABD79ACEF00C2A7F1B26D50CD90B2AD24

Issuer:

State: NV

Revenue Composition Trend
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© Graduates

Source: Western Interstate Commission for Higher Education, Knocking at the College Door:

Projections of High School Graduates, 2016, www.wiche.edu/knocking

Nevada System of Higher Education
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Source: U.S. Department of Education, National Center for Education Statistics

Location Description: NHSE is comprised of two universities, four community colleges, and one state school with campuses located throughout the state.

Notes

LIMITATIONS ON USE - SEE PAGE 3



http://www.wiche.edu/knocking

MK 4 BAM Nevada System of Higher Education, NV

Financial Data ($000)

Year 2024 2023 2022 2021 2020
Fiscal Year End 06/30/2024 06/30/2023 06/30/2022 06/30/2021 06/30/2020
Auditor Opinion Date 11/01/2024 05/28/2024 03/31/2023 02/28/2022 11/23/2020

BALANCE SHEET ($000) - Excludes Component Units

Assets:

Cash & Short-Term Investments (Unrestricted & Restricted) 776,142 738,144 849,010 919,403 864,988
Total Assets & Deferred Outflows 4,506,186 4,476,234 4,354,762 4,219,447 4,060,389
Liabilities:

Total Long-Term Debt 665,340 670,660 717,913 725,739 770,449
Total Liabilities & Deferred Inflows 2,474,929 2,491,169 2,317,223 2,185,075 2,187,382
Net Assets:

Net Investment in Plant Assets 2,020,285 1,977,893 1,850,785 1,830,789 1,753,177
Unrestricted Net Assets (414,773) (380,779) (237,203) (242,935) (363,164)
Expendable Net Assets 329,161 294,488 331,194 353,829 392,097
Non-Expendable Net Assets 96,584 93,463 92,763 92,689 90,897
Total Net Assets 2,031,257 1,985,065 2,037,539 2,034,372 1,873,007

INCOME STATEMENT ($000) - Excludes Component Units

Total Operating Revenue 1,233,136 1,133,095 1,107,003 998,991 1,008,366
Total Operating Expenses 2,394,841 2,161,470 2,052,428 1,887,808 1,999,880
Total Non Operating Revenue (Expense) 1,135,862 927,280 938,010 1,040,845 893,570
Income Before Other Revenue, Expenses, Gains, Losses (25,843) (101,095) (7,415) 152,028 (97,944)
Other Revenue, Expenses, Gains, Losses 72,035 40,151 10,582 (142,691) 178,242
Increase (Decrease) in Net Position 46,192 (60,944) 3,167 9,337 80,298
Primary Revenue Components:

State Appropriations 814,633 667,387 639,655 550,638 668,289
Net Tuition 458,320 461,029 477,348 473,526 475,552
Auxiliary Enterprise 90,239 91,007 80,445 42,657 84,436
Noncapital Government Grants 148,643 201,112 354,066 262,331 164,459
Primary Expense Components:

Instructional 808,701 737,380 679,858 667,336 711,136
Academic Support 235,623 213,749 196,330 178,539 193,179
Institutional 227,828 193,527 180,454 208,252 204,201
Auxiliary 108,207 95,950 78,750 61,422 87,772
ENTERPRISE SYSTEM

Reported Debt Service Coverage N/A N/A N/A N/A N/A

Notes All Ratios are calculated using the most recent Financial and Demographic data available.

Financial data is not adjusted for restatements in prior years.

LIMITATIONS ON USE

By using this BAM Credit Profile you agree to the Terms of Use set forth in BAM's website located at https://www.bambonds.com/terms-of-use/. The information contained in this BAM Credit Profile has been obtained or
derived from the issuer and various public sources, is for informational purposes only, may be subject to change, and is provided on an "as is" basis. BAM does not represent that such information is accurate, timely or
complete and BAM disclaims any and all liability relating to the information contained herein, in the Official Statement, or in the issuer's continuing disclosure documents. In no event will BAM, its employees or officers be
liable to any party for any damages, costs, expenses, legal fees or losses in connection with any use of or reliance on the information contained herein, in the Official Statement or in issuer's continuing disclosure
documents, even if advised of the possibility of such damages. The information should not be relied upon and is not a substitute for the skill, judgment or experience of the investor, its management, employees, advisors
and/or clients when making investment decisions. BAM does not act as a fiduciary or an advisor (investment, municipal or otherwise) and nothing herein shall be construed as a recommendation or advice given by BAM
as to the sale or purchase of any securities. BAM Credit Profiles are produced for purchasers of bonds or other securities insured by BAM, and BAM members, rather than investors generally. The Official Statement will
identify the bonds or other securities that are insured by BAM. A BAM Credit Profile is not intended to be an offer to sell or a solicitation of an offer to buy any securities and should not be used or considered as such
under any circumstances. Any such offer or solicitation is made only by means of the issuer's Official Statement. If an Official Statement is not being delivered in connection with the sale of the Bonds, "Official Statement"
for purposes of this Credit Profile shall be deemed to mean all information provided by, or on behalf of, the Issuer to the purchaser(s) of the Bonds. © 2025, Build America Mutual Assurance Company
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