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Most Recent Update 7/24/2026 Bonds Dated Date 9/20/2017

Use of Proceeds The Bonds are being issued to refund certain outstanding obligations of the Issuer.

Bond Security

The Bonds are payable solely from, and secured solely by, Pledged Property. The primary source of the Pledged Property will be
Dedicated Motor Vehicle Surcharge Revenues which, subject to appropriation by the New Jersey State Legislature, will be paid to the
Authority by the State Treasurer pursuant to the Act and the State Treasurer’s Contract. The Bonds will be subordinate to any bonds
and parity obligations issued pursuant to the Authority’s Motor Vehicle Surcharges Revenue Bond Resolution adopted by the
Authority on July 13, 2004, as amended and supplemented. For so long as senior obligations are outstanding the Bonds are payable
solely from amounts on deposit in the Surplus Fund established pursuant to the Senior Resolution and available to be paid to the
Trustee pursuant to the Senior Resolution. Investors should refer to the official statement for a full description of the security for the
Bonds.

CUSIPs Payment Date
BAM Insured

Principal Amount Coupon
First Optional

Redemption Date
Optional

Redemption Price

64578JAZ9 7/1/27 57,340,000 5.000%

64578JBE5 7/1/28 52,780,000 5.000% 7/1/27 100%

64578JBM7 7/1/30 135,310 3.375% 7/1/27 100%

64578JBG0 7/1/31 59,080,000 3.125% 7/1/27 100%

64578JBL9 7/1/32 1,000,000 4.000% 7/1/27 100%

64578JBJ4 7/1/33 4,000,000 5.000% 7/1/27 100%

64578JBK1 7/1/34 9,345,000 4.000% 7/1/27 100%

Total 183,680,310

CUSIP identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor's Financial Services, LLC, and are not for use or dissemination in a manner that would serve as a
substitute for any CUSIP service. The CUSIP Database, © 2011 American Bankers Association. "CUSIP" is a registered trademark of the American Bankers Association.
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Issuer: New Jersey Economic Development Authority

State: NJ County: {location_county} Sector: Dedicated - Motor Vehicle Registration State

Employment by Industry - 2024*

New Jersey

Description
# of People
Employed

% Total

Education, Health Care, Social Assistance 1,137,089 24.3%

Professional, scientific, and management, and
administrative and waste management services

677,186 14.4%

Retail Trade 491,932 10.5%

Finance, Insurance, Real Estate 402,583 8.6%

Manufacturing 376,524 8.0%

*US Census Bureau, ACS 5-year Estimates Data

Demographic & Economic Information*

As % of US

Population (2024)** 9,493,352

Median Household Income (2024)** 103,556 128.3%

Median Housing Value (2024)** 454,400 136.6%

Poverty Rate (2024)** 9.7% 77.6%

Unemployment Rate (2024)*** 4.0% 100.0%

*As of the date of the Most Recent Update

** Data for New Jersey (state)

*** Data for United States

Historical Tax Revenues ($000) and Coverage

Year 2025 2024 2023 2022 2021

Historical Pledged Revenues 60,289 64,551 72,266 87,926 86,846

As Reported Total Debt
Service

92,189 96,469 100,214 103,992 102,567

As Reported Total Coverage
(X)

0.65 0.67 0.72 0.85 0.85

86,846 87,926 72,266 64,551 60,289

Total Pledged Revenues ($000)

Total Pledged Revenues
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Location Description:

Notes All Ratios are calculated using the most recent Financial and Demographic data available.
Financial data is not adjusted for restatements in prior years.

LIMITATIONS ON USE

By using this BAM Credit Profile you agree to the Terms of Use set forth in BAM's website located at https://www.bambonds.com/terms-of-use/. The information contained in this BAM Credit Profile has been obtained or
derived from the issuer and various public sources, is for informational purposes only, may be subject to change, and is provided on an "as is" basis. BAM does not represent that such information is accurate, timely or
complete and BAM disclaims any and all liability relating to the information contained herein, in the Official Statement, or in the issuer's continuing disclosure documents. In no event will BAM, its employees or officers be
liable to any party for any damages, costs, expenses, legal fees or losses in connection with any use of or reliance on the information contained herein, in the Official Statement or in issuer's continuing disclosure
documents, even if advised of the possibility of such damages. The information should not be relied upon and is not a substitute for the skill, judgment or experience of the investor, its management, employees, advisors
and/or clients when making investment decisions. BAM does not act as a fiduciary or an advisor (investment, municipal or otherwise) and nothing herein shall be construed as a recommendation or advice given by BAM
as to the sale or purchase of any securities. BAM Credit Profiles are produced for purchasers of bonds or other securities insured by BAM, and BAM members, rather than investors generally. The Official Statement will
identify the bonds or other securities that are insured by BAM. A BAM Credit Profile is not intended to be an offer to sell or a solicitation of an offer to buy any securities and should not be used or considered as such
under any circumstances. Any such offer or solicitation is made only by means of the issuer's Official Statement. If an Official Statement is not being delivered in connection with the sale of the Bonds, "Official Statement"
for purposes of this Credit Profile shall be deemed to mean all information provided by, or on behalf of, the Issuer to the purchaser(s) of the Bonds. © 2026, Build America Mutual Assurance Company
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