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EMMA Link - issuer's most recent . .
https://emma.msrb.org/IssueView/Details/P2432516

disclosures
Most Recent Update 4/17/2026

Use of Proceeds

The Series 2024A Senior Bonds are limited tax general obligation and special revenue bonds of the District secured by and payable
solely from and to the extent of the Senior Pledged Revenue consisting generally of the following revenues: (a) all Senior Property
Tax Revenues (generally defined as all moneys derived from imposition by the District of the Senior Required Mill Levy net of the
collection costs of the County and any tax refunds or abatements authorized by or on behalf of the County); (b) all Senior Specific

Bond Security

Bonds Dated Date

10/11/2024

The Bonds are being issued to refund certain outstanding obligations of the Issuer and fund various capital improvements.

Ownership Tax Revenues; (c) all Capital Fees; (d) all Pledged PIF Revenues; and (e) any other legally available moneys which the

District determines, in its absolute discretion, to credit to the Senior Bond Fund. For additional information, please refer to the OS.

BAM Insured
CUSIPs Payment Date Principal Amount
139071AF1 12/1/26 565,000
139071AG9 12/1/27 1,245,000
139071AH7 12/1/28 1,305,000
139071AJ3 12/1/29 1,370,000
139071AKO0 12/1/30 1,440,000
139071AL8 12/1/31 1,515,000
139071AMé6 12/1/32 1,590,000
139071AN4 12/1/33 1,670,000
139071AP9 12/1/34 1,750,000
139071AQ7 12/1/35 1,840,000
139071AR5 12/1/36 1,930,000
139071AS3 12/1/37 2,025,000
139071AT1 12/1/38 2,130,000
139071AU8 12/1/39 2,235,000
139071BA1 12/1/40 2,345,000
139071BB9 12/1/41 2,465,000
139071BC7 12/1/42 2,590,000
139071BD5 12/1/43 2,715,000
139071AV6 12/1/44 2,855,000
139071AW4 12/1/49 16,555,000
139071AX2 12/1/54 20,760,000
139071AY0 12/1/59 25,985,000

Total 98,880,000
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CUSIP identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor's Financial Services, LLC, and are not for use or dissemination in a manner that would serve as a
substitute for any CUSIP service. The CUSIP Database, © 2011 American Bankers Association. "CUSIP" is a registered trademark of the American Bankers Association.
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The Canyons Metropolitan District No. 5 In the City of Castle Pines, Douglas

Issuer:
¢ BAM
State: co County: Douglas Sector: GO - Special District
Employment by Industry - 2022* Demographic & Economic Information*
Douglas County ';he Canyons Metropolitan District No. As%ofState  As % of US
Description # of People % Total Unemployment Rate** 3.9% 90.7% 97.5%
Employed Median Household Income*** 191,229 200.30% 236.86%
Professional & Technical Svcs 29,289 12.7% Assessed Valuie of Property ($000) GHLEE)
Assessed Value of Property Per Acre ($) 64,134
. Home Price Range ($) =
0,
Finance & Insurance 29,256 12.7% Developed Residential Acreage ~
) o Developed Commerical Acreage -
Retail Trade 23,876 10.4% Total Acreage 1,271
% Developed -
Health Care & Social Assistance 19,060 8.3%
*As of the date of the Most Recent Update
Real Estate & Rental/Leasing 18,867 8.2% “*Data for Douglas (County)
***Data for Castle Pines (City of)
*Source: Bureau of Economic Analysis
Combined Funds Revenue and Surplus/Deficit Combined Fund Balance ($000)
($000) $8 000 20%
$6 000 30%
4.1% -0:2% -0.3% -0.3% 0.1%
0.7% o i X e 9
4000 3.4% 0% $0 L, ® < ® 0%
$2000 -30% $-8.000 -20%
2021 2022 2023 2024
-53:2%
» Nonspendable
$0 -60% Restricted
2021 2022 2023 2024 . Committed
Assigned
Combined Funds Revenue (] Unassigned
-®- Net Combined Funds Surplus % Combined Funds Revenue -@- Unassigned as % of Combined Fund Balance ($000) Expenditures
Combined Fund Revenue Items Information from Official Statement/Continuing Disclosure*
Top 10 Taxpayers (% of AV) 19.25%
Top Taxpayer (% of AV) 19.01%
Top Taxpayer (with industry) Shea Canyons LLC (Developer)
35.6% ;thaeerax Revenue Total Direct Debt + Overlapping Debt 142,843
($000)
Tota?l Dlreft Debt + Overlapping Debt per 48,785
capita ($)
. . o
Total Direct Debt + Overlapping Debt as % 175.2%

of Assessed Value

*As of the date of the Most Recent Update
**Per Capita Information is based on Estimated Population

Location Description: The district is located at the southeast corner of the intersection of Interstate 25 and Castle Pines Parkway in the eastern portion of the City of
Castle Pines, approximately 13 miles from the Denver Tech Center and 25 miles southeast of downtown Denver.

Notes the U.S. Census Bureau, 2018-2022).

Estimated population is based on approximately 1,031 homes sold and closed to homeowners in the District and 2.84 residents per home (based on household estimates for the City prepared by

LIMITATIONS ON USE: SEE PAGE 3
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-" BA M The Canyons Metropolitan District No. 5 In the City of Castle Pines, Douglas
. County, CO

DEMOGRAPHIC INFORMATION

Year 2024 2023 2022 2021 2020
Unemployment Rate (Douglas County) 3.9% 2.9% 2.5% 4.2% 5.8%
% State 90.70% 90.63% 83.33% 76.36% 84.06%
% Nation 97.50% 80.56% 67.57% 77.78% 71.60%
TAX BASE

Year 2025 2024 2023 2022 2021
Assessed Value (AV) ($000) 81,515 71,498 43,302 30,777 18,434
DEBT & LIABILITY ANALYSIS ($000)* INCOME DATA* 2024
Total Direct Debt 136,144 Median Household Income 191,229
Total Direct Debt per Acre ($) 107,116 :4’ State 200'3:"
Total Direct Debt / Assessed Value 167.0% % Nation 236.9%

Poverty Rate 6.9%
*As of the date of the Most Recent Update % State 73.4%
*Per Capita Information is based on Estimated Population % Nation 55.2%
*Data for Castle Pines (City of)

FINANCIAL DATA ($000)

General & Debt Service Fund

Year

Fiscal Year End 12/31/2024 12/31/2023 12/31/2022 12/31/2021
Auditor Opinion Date 09/05/2025 06/03/2024 09/11/2023 09/23/2022
Revenues

Property Tax Revenue 3,590 1,938 1,403 841
Sales Tax Revenue (through SPA)

Total Tax Revenue 3,590 1,938 1,403 841

Charges for Water Services

Charges for Sewer Services

Total Charges for Services

Tapping Fees (Connection Charges)

Other 1,986 1,345 1,469 2,235
Total Combined Fund Revenue 5,576 3,283 2,872 3,077

Expenditures

Total Combined Fund Expenditure 72,927 3,274 2,998 2,989

Net Combined Fund Surplus (Deficit) (2,965) 23 (98) 125

Combined Fund Balance ($000)

Nonspendable 4 5 4 4

Restricted for 4,040 7,051 7,027 7,124

Committed to

Assigned

Unassigned 43 (10) (8) (7)

Total 4,087 7,046 7,023 7,121

Liquidity

Cash & Cash equivalents (General Fund only) 32 1 1 2

Days Cash on Hand (General Fund only) 114 8 7 10

Total Combined Fund Balance as a % of Combined Fund Expenditures 5.6% 215.2% 234.3% 238.2%
Notes All Ratios are calculated using the most recent Financial and Demographic data available.

Financial data is not adjusted for restatements in prior years.

LIMITATIONS ON USE

By using this BAM Credit Profile you agree to the Terms of Use set forth in BAM's website located at https://www.bambonds.com/terms-of-use/. The information contained in this BAM Credit Profile has been obtained or
derived from the issuer and various public sources, is for informational purposes only, may be subject to change, and is provided on an "as is" basis. BAM does not represent that such information is accurate, timely or
complete and BAM disclaims any and all liability relating to the information contained herein, in the Official Statement, or in the issuer's continuing disclosure documents. In no event will BAM, its employees or officers be
liable to any party for any damages, costs, expenses, legal fees or losses in connection with any use of or reliance on the information contained herein, in the Official Statement or in issuer's continuing disclosure
documents, even if advised of the possibility of such damages. The information should not be relied upon and is not a substitute for the skill, judgment or experience of the investor, its management, employees, advisors
and/or clients when making investment decisions. BAM does not act as a fiduciary or an advisor (investment, municipal or otherwise) and nothing herein shall be construed as a recommendation or advice given by BAM
as to the sale or purchase of any securities. BAM Credit Profiles are produced for purchasers of bonds or other securities insured by BAM, and BAM members, rather than investors generally. The Official Statement will
identify the bonds or other securities that are insured by BAM. A BAM Credit Profile is not intended to be an offer to sell or a solicitation of an offer to buy any securities and should not be used or considered as such
under any circumstances. Any such offer or solicitation is made only by means of the issuer's Official Statement. If an Official Statement is not being delivered in connection with the sale of the Bonds, "Official Statement"
for purposes of this Credit Profile shall be deemed to mean all information provided by, or on behalf of, the Issuer to the purchaser(s) of the Bonds. © 2026, Build America Mutual Assurance Company
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