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Overview

« Los Angeles Fire Update: BAM expresses our sympathy and support to all investors, issuers, and
counterparties that have been impacted by the Los Angeles wildfires. Our surveillance team continues to
monitor the situation, but at this time there has been no material impact on credits in the BAM-insured
portfolio: No assets under BAM-insured abatement leases have been affected and BAM has no exposure
to the Los Angeles Department of Water and Power or other issuers that are primarily located in the
immediate vicinity of the fires.

BAM will continue to monitor the fire conditions, as well as any potential impact on larger regional issuers
like the Los Angeles Unified School District. For more information, please contact Don Farrell, Head of
Investor Relations.

» Credit in the News: Learn more about the credit fundamentals for the City of Chicago’s general obligation
bonds: Click on the image below to read our free BAM Credit Profile. More than 10,000 BAM Credit
Profiles are available for free on BAM’s website, providing transparency for every deal we insure.
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« BAM insured $500 million of new issues across 17 transactions

« BAM Credit Insights: Unified School District No. 500 in Kansas City, KS sold $180 million of BAM-insured
bonds last week to finance a voter-approved capital plan that includes three new schools. Learn more
about the District’s credit in our latest Credit Insights Video.

« BAM Weekly Update: Munis Face Headwinds Despite Positive Inflation Data

Qualified for Insurance*

The following new issue transactions are among those that BAM has qualified or expects to qualify for insurance in
the primary market. Bonds insured by BAM are rated AA with a Stable outlook by Standard & Poor's, and investors
also benefit from improved transparency due to the Credit Profiles BAM publishes and updates annually for every
issue it guarantees.

Preliminary versions of select Credit Profiles are available to investors in BAM-insured bonds prior to a
transaction's pricing. Please visit BAM's website to view available Credit Profiles.

City of Paducah KY $27,820,000 Competitive

Madison County School District Finance Corporation KY $28,245,000 Competitive

Farmington Public School District Ml $38,415,000 Stifel, Nicolaus & Company, Inc.
City of Litchfield MN $10,000,000 Competitive

Oklahoma Turnpike Authority OK $1,311,190,000 Goldman Sachs & Co LLC
Gettysburg Municipal Authority PA $6,000,000 Stifel, Nicolaus & Company, Inc.
Ringgold School District PA $9.995,000 Competitive

Pflugerville Community Development Corporation TX $18,750,000 RBC Capital Markets, LLC

Red Oak Economic Development Corporation X $12,000,000 Piper Sandler & Co.

City of Kaukauna WiI $7,725,000 Robert W. Baird & Co.

Colby School District WI $23,790,000 Robert W. Baird & Co.

School District of Omro WI $22,880,000 Robert W. Baird & Co.

Town of Delavan WiI $10,535,000 Competitive

*All deal qualifications are subject to credit approval. Other deals may be added to the qualified list as the week progresses. If you are preparing a new-issue
transaction, please contact the appropriate BAM credit analyst or e-mail your submission to submission@bambonds.com to request a qualification.
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Primary Market
« BAM insured 8 competitive and 9 negotiated sales from 8 states
Bassett Unified School District CA N $11,600,000
Fowler Unified School District CA N $16.,000,000
Fowler Unified School District CA N $6,000,000
City of Foirburmn GA N $16.565.000
Board of Regents, State of lowa IA C $22.810,000
City of Le Mars IA N $24,880,000
Gladbrook-Reinbeck Community School District IA C $8,900,000
Jesup Community School District IA C $950,000
Community Unit School District Number 5 (Henry-Senachwine) L N $17.765,000
DeKalb Pork District L C $9.300.000
Township High School District Number 205 (Thornton) iL N $19.220,000
Unified School District No. 500 KS N $180.000,000
Portage Public Schools Ml N $43,380,000
South Jersey Transportation Authority NJ N $98,725,000
City of Somerville ™ C $1.300.000
Harris County Municipal Utility District No. 127 X C $7.710.000
Hams County Municipal Utility District No. 33 ™ C $46.600,000
Travis County Water Control and Improvement District No. 18 ™ C $8.000,000

*N= Negotiated; C= Competitive;

Updated Credit Profiles

« 402 BAM Credit Profiles were published or updated last week.

This week's noteworthy updates include:

« Metropolitan Transportation Authority (NY)

« State of lllinois

« Atlanta Beltline (GA)

« Texas Children’s Hospital
« Garden Grove USD (CA)

More than 10,000 BAM Credit Profiles are available for free on BAM's website and updated annually with the most recent available financial and demographic
data in addition to fundamental credit and structure information.

Contact Us:

Visit the BAM Directory

Don Farrell
Head of Investor Relations
dfarrell@bambonds.com
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The material contained in this Weekly Update (the "Material") is provided for informational purposes only and does not constitute (i) an offer to sell or a
solicitation to buy any security or any insurance product, (ii) a template or form for use or (iii) financial, tax, legal, investment or accounting advice. You
should not rely on any Material for any purpose, including, without limitation, as the basis for any financial, investment or insurance decision. In no event
will BAM be liable to any party for any damages, costs, expenses, legal fees or losses in connection with any use of the information, even if advised of the
possibility of such damages.

BAM does not act as a fiduciary or investment advisor. The Material is not intended as a recommendation to purchase or sell any of the securities
referenced there and should not be used or considered as such under any circumstances. The Material has been obtained from various public sources:
BAM does not represent that it is accurate, timely or complete, and it should not be relied upon as such. BAM assumes no obligation to update the Material.
BAM does not perform an audit and undertakes no duty of due diligence or independent verification of any information presented here.

CUSIP identifiers have been provided by CUSIP Global Services, managed on behalf of the American Bankers Association by Standard & Poor's Financial
Services, LLC, and are not for use or dissemination in a manner that would serve as a substitute for any CUSIP service. The CUSIP Database, © 2011
American Bankers Association. "CUSIP" is a registered trademark of the American Bankers Association.

Please be advised that insurance coverage cannot be bound or changed via submission of (i) any online form/application provided on our website or

otherwise or (ii) any email, voice mail or facsimile. No binder, insurance policy change, addition, and/or deletion to insurance coverage goes into effect
unless and until confirmed directly in writing by us.

BAM Mutual, 200 Liberty Street, 27th Floor, New York, NY
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